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���$YHQXH�GH�O¶(XURSH 
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(VFDOLHQQHV��(VFDOLHQV�� 
 
6XLWH� DX[� PHVXUHV� GpFLGpHV� SDU� QRV� GLIIpUHQWV� PLQLVWqUHV� �0LQLVWqUH� GH� O¶(GXFDWLRQ� 
1DWLRQDOH� HW� GH� OD� -HXQHVVH�� 0LQLVWqUH� GHV� 6SRUWV�� HW� GHV� GLIIpUHQWHV� FROOHFWLYLWpV� 
WHUULWRULDOHV� GRQW� QRXV� GpSHQGRQV�� QRXV� YRXV� LQYLWRQV� j� SUHQGUH� FRQQDLVVDQFH� GHV� 
LQIRUPDWLRQV�VXLYDQWHV� �� 
  
1RWUH�$FFXHLO� GH�/RLVLUV�(QIDQWV�DFFXHLOOHUD� GH� QRXYHDX� OHV� MHXQHV�HW� MHXQHV�DGXOWHV� j�
FRPSWHU�GX����MXLOOHW�SURFKDLQ�MXVTX¶DX����DR�W�������OH�© /RLVLUV�-HXQHV ª�VHUD�IHUPp�GX���
DX���DR�W������VXU�$QJHUV��� 
 
&RQFHUQDQW�OHV�YDFDQFHV�G¶pWp��j�FRPSWHU�GX����MXLOOHW� 
· XQ� WHPSV� G¶DFFXHLO� SRXU� OHV� ������ DQV� VHUD� SURSRVp� WRXV� OHV� MRXUV� VXU� OHV� VLWHV� GH� 

%DXJp��,0(�&KDPSIOHXU\���6DXPXU��,0(�&KDQWHPHUOH���&KROHW��,0(�/D�5LYLqUH��GDQV�OD�
OLPLWH�GH���HQIDQWV��FHW�DFFXHLO�VHUD�IHUPp�GX���DX����DR�W������� 

· XQ� WHPSV� G¶DFFXHLO� SRXU� OHV� ������ DQV� �GDQV� OD� OLPLWH� GH� �� MHXQHV�� DX� VHLQ� GH� O¶,0(�
&ODLUYDO�j�6HJUp��FHW�DFFXHLO�VHUD�IHUPp�GX���DX����DR�W������� 

· XQ�WHPSV�G¶DFFXHLO�HVW�pJDOHPHQW�SUpYX�GDQV�OD�OLPLWH�GH���MHXQHV�SRXU�OHV�������DQV�HW�
GH���MHXQHV�SRXU�OHV�������DQV�DX�VHLQ�GH�O¶,0(�%RUGDJH�)RQWDLQH�j�&KROHW� 

 
3RXU�SOXV�G¶LQIRUPDWLRQV�VXU�OHV�YDFDQFHV�HVWLYDOHV�KRUV�$QJHUV��-XOLH�%28/7$5($8�UHVWH�
MRLJQDEOH�DX����������������RX�SDU�PDLO�j�HVFDO�YDFDQFHV#DGDSHL���DVVR�IU� 
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'H��K���j���K��$FFXHLO�PDWLQ�MXVTX¶j���K�-�$FFXHLO�VRLU�GH���K�j���K 

�/¶([SUHVVLRQ��VRXV�WRXWHV�VHV�IRUPHV��� 
 

$X�FRXUW�GH�FH�PRLV�GH�-XLOOHW��QRXV�DFFRUGHURQV�GH�O¶LPSRUWDQFH��j�QRV���VHQV��1RXV�\�
GpFRXYULURQV�QRV�PR\HQV�G¶H[SUHVVLRQV��TX¶LOV�VRLHQW�SK\VLTXHV��YHUEDX[�RX�FRUSRUHOV�� 
1RXV�DERUGHURQV�OD�JHVWLRQV�GHV�pPRWLRQV�HW�OD�GpFRXYHUWH�GH�QRV�VHQV� 

$2Ó7����� 

$��QRXV�O¶$YHQWXUH��� 
   

'X�1RUG�DX�6XG��G¶(VW�HQ�2XHVW��VXU�7HUUH�RX�HQ�PHU��DXMRXUG¶KXL�RX�j�WUDYHUV�OH�WHPSV�� 
SDUWRQV� j� OD� GpFRXYHUWH� GHV� VHFUHWV� FDFKpV�GH� QRWUH� SODQqWH�7HUUH��(QVHPEOH�� IRUPRQV�
XQH�pTXLSH�G¶H[SORUDWHXUV�SUrW�j�GpFRXYULU�OH�PRQGH�TXL�QRXV�HQWRXUH�� 

,03257$17�� 
 

3RXU�SDVVHU�GH�ERQQHV�YDFDQFHV��LO�IDXW�XQ�ERQ�pTXLSHPHQW�� 
&KDTXH�MRXU��SUpYRLV�GDQV�WRQ�VDF�j�GRV��� 
 
Þ 7D�JRXUGH��WD�FDVTXHWWH�HW�WD�FUqPH�VRODLUH 
 

Þ 7RQ�PDLOORW�GH�EDLQ�HW�WD�VHUYLHWWH 
 

Þ 7HV�DIIDLUHV�GH�UHFKDQJH 

'X�OXQGL����DX� 
YHQGUHGL����-XLOOHW����� 

$X�SURJUDPPH��� 
 

¨ $FWLYLWpV�DUWLVWLTXHV���'DQVH��7KpkWUH��
&LUTXH��'DQVH��&KDQW��� 

¨ &UpDWLRQ�GH�GpFRUV�HW�GH�FRVWXPHV 
¨ *UDQGV�-HX[ 
¨ &UpDWLRQ�GH�WDEOHDX[ 
¨ 6RUWLHV� 
¨ $WHOLHUV�VSRUWLIV 
¨ ��� 

'X�OXQGL����
DX�YHQGUHGL�
���$R�W����� 

$X�SURJUDPPH��� 
 

¨ *UDQGV�-HX[ 
¨ &RXUVHV�G¶2ULHQWDWLRQ 
¨ &UpDWLRQ�G¶pTXLSHPHQWV�G¶H[SORUDWHXUV 
¨ 6RUWLHV 
¨ ([SpULHQFHV�6FLHQWLILTXHV 
¨ &KDVVH�DX�WUpVRU� 
¨ ��� 
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�&RQYHQWLRQQHPHQW�&$)�HW�9LOOH�G¶$QJHUV�-�3UHVWDWLRQ�GH�VHUYLFH�©DFFXHLO�FROOHFWLI�GH�PLQHXUVª 

7$5,)6 
/HV�IUDLV�GH�GRVVLHU�VRQW�REOLJDWRLUHV������¼�GX��HU�MXLOOHW�DX����MXLQ�GH�O
DQQpH�VXLYDQWH 
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/D� IDFWXUH�GHV�DFWLYLWpV�VHUD�HQYR\pH�DX����
GX� PRLV� VXLYDQW�� 3RXU� XQH� TXHVWLRQ� GH�
JHVWLRQ�� QRXV� YRXV� UHPHUFLRQV� GH� QH� SDV�
SUpSD\HU� OHV� DFWLYLWpV� DX[TXHOOHV� YRXV�
SDUWLFLSH]�� 

��127( 
 

&HW�pWp��DILQ�GH�SHUPHWWUH�DX[�pTXLSHV�G¶DQLPDWLRQ�GH�V¶DSSURSULHU� OH�SOXV�SRVVLEOH� OH�
WKqPH�GHV�YDFDQFHV�HW�GH�SUpSDUHU�DX�PLHX[�OHV�DFWLYLWpV��FHWWH�SODTXHWWH�QH�IDLW�SDV�
pWDW�G¶XQ�SODQQLQJ�G¶DQLPDWLRQ�MRXU�SDU�MRXU�� 
 

'pEXW� -XLOOHW�� QRV� DQLPDWHXUV� VH� UpXQLURQW� OH� WHPSV� G¶XQ�ZHHNHQG� DILQ� G¶pODERUHU� FH�
SURJUDPPH�� ¬� O¶LVVXH�� YRXV� UHFHYUH]� OH� SODQQLQJ� � GpWDLOOp� GHV� DFWLYLWpV�� DLQVL� TXH�
O¶RUJDQLVDWLRQ�JpQpUDOH�GH�O¶DFFXHLO� 
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